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ASSET MANAGEMENT

ZKOTOG

To mapoév £yypago Trapéxel BaoikEG TTANPOPOPIEG OXETIKA e TO TTOPAV TTEVOUTIKO TTPOIdV. Aev gival UANIKO epTTopikAg TTpowBnong. Or TTAnpogopieg
atrairouvTal Baoel Tou vOuou yia va 0ag Bondricouv va KatavoAoeTe Tn UG, TOUG KIVOUVOUG, TO KOOTOG, Ta duvnTIKA KEPDN Kal {nuieg Tou TTapAOVTOg
TIPOIGVTOG Kal va 0ag BonBroouv va To CUYKPIVETE Je GAAQ TTPOIOVTA.

Mpoiév

Ovopa: INCOMETRIC FUND - Triton (LF) Global Balanced Fund B USD C
AvayvwpIOoTIKO: LU1389123024

KataokeuaoTAg: Adepa Asset Management S.A.

ZToIXEia EMIKOIVWVIAG:  www.adepa.com
TnAépwvo: KaAéaTe +352 26 89 80 - 1 yia TTEPIOCOTEPEG TTANPOYPOPIES

Apuodia apxn: Commission de Surveillance du Secteur Financier (CSSF) gival utre0Buvog(-n)(-0) yia Tnv emmoTrTeia Tou/Tng Adepa Asset
Management S.A. og oxéon pe To TTAPOV £yypa@o BACIKWY TTANPOPOPIWV.

Hpepounvia: 3 louviou 2025

lMpokeiral va ayopdoere éva mpoiov mou Sev gival amAd kal iowg SUOKOAEUTEITE va TO KATAVONOETE.

Ti gival auTd TO TTPOIOV;

Tomog

To YmokepdAaio atroteAei pépog Tou INCOMETRIC FUND, 10 oTroio gival opyavwpévo oUP@wva PE TOug vOpoug Tou MeydAou AoukdTtou Tou
NougepBoupyou. To ev Adyw ApoiBaio KepdAaio €xer AdBel adeia Aeitoupyiag kai emotrreleTal ato AougepBoupyo atmd Tnv CSSF. OcpatopuAakag
eival n Quintet Private Bank (Europe) S.A.

Aidpkeia
O e1eVOUTIKOG opifovTag €ival HECTOTTPOBEC A Kal TTPETTEI Va gival TOUAdYIOTOV 3 Xpovia.

Z10)XOI
O oT1ox0¢ £TmévOUONG TOU YTTOKEQAAQIOU gival va TTPOCPEPEI OTOUG ETTEVOUTEG HAKPOTTPOBETUN avamTuén Ke@aAaiou. To YTroke@AaAaio ouvdudadel pia
TTAYKOOMIA, ASIOKEVTPIKF TTPOCEYYION ETTIAOYAG UE OTPATNYIKA TTOAU-TTEPIOUCIAKNG KATAVOUNG, XWPIG TTEPIOPICUOUG avagopds o€ JEIKTEG.

H eTTevOuUTIKR) OTPATNYIKF) TOU YTTOKEQAAQiou £0TIAEl O€ £va BIOPOPOTIOINPEVO XAPTOPUAAKIO SIEBVWV PETOXWYV, KPOTIKWY (M€ TTPOTINNGN O¢ eKOOTEG
uéAn Tou OOZA) kai/f) €TAIPIKWY OPOASYWV (cupTrePIAUBavouévwy, aAAG OxI TTEPIOPICTIKG, OJOAOYWV UWNANG aTTédoong XWwPiG OUYKEKPIPEVN
agloAéynon, TiTAwv oTaBepol 1 KUPAIVOUEVOU ETTITOKIOU, OPMOAGYwV PNOEVIKOU KOUTTOVIOU KOl KPATIKWY OMOAOYWV), METATPEWIHWY OMOASGYWV Kal
GAMwv OZEKA | OZE, koBwg Kal 0€ XPNUATOOIKOVOMIKG PEéoa xprong kepaAaiwv Tng ayopdg (Money Market Instruments) kai UCIs 3 OZEKA
XPNHUATayopdg, KaTtabéoelg Kal peuaTd diaBéoiya. H oTpartnyikr katavoun XapakTnpifetal amd euehigia kai eMAEKTIKOTNTA Bdoel NG TTEIBapXnUévVNg
avaAuang BepeNiwdwy dedopévwy. To avwTato TTood TToU PTTopEi va £TTevOUBEl o peTOXEG 1 opdAoya Oev pTropei va Eemmepva avtioToixa 1o 65%
(oupTrepIAapBavopévwy Twv OJOASGYWY UWNAARG atrédoong, aAAd CAIPOUMEVWY TWV XPNHATOOIKOVOUIKWY HECWY XPrOoNG KEGAAQiwv TnG ayopdg) Twv
KaBOpWV TTEPIOUCIAKWY OTOIXEIWV TOu YTTOKEQaAaiou. Xe TTeEPIOdOUG ORERAIOTNTAG OTIG AYOPEG KOl TTPOG TO CUMUQEPOV TwV HEPIBIOUXWY, TO
YTrokepdhaio ptropei va diatnpei uwnAdTepa eTTiTTEd PEUCTATNTAG, KATABETEWY KOl XPNUOATOOIKOVOUIKWY HECWY XPAONG KEPAAQiwy TNG ayopds yia
TNV TTPOCTACIA TNG ATTOS00T|G TOU* TO YTTOKEPAAQIO PTTOPE ETTIONG VO KATEXEI TIPOCWPIVA auTd Ta péoa €wg Kal To 100% Twv KaBapwv TTEPIOUTIAKWY
TOU OTOIXEIWV.

ZTOXEUOHEVOG IBIWTNG ETTEVOUTAG

AlaBéoipo oe 6Aoug Toug eTrevOuTEG Kal e doAdpia HIMA. To Ytoke@dAaio €xel oxedlaoTei yia €TeVOUTEG TTOU ETTIOILUKOUV £Va I00PPOTTNHEVO
XAPTOQUAGKIO TTOU aTTOTEAEITAI KUPiWG aTrd PETOXEG, OJOAOya Kal KOTAaBETEIG Xwpig TTEpaITEPW avaykn €mmévouang ot didgopa apoifaia Ke@aAaia.
ATreuBUveTal 0€ HEGOTTPOBEGPOUG £WG HAKPOTTPOBEGHOUG ETTEVOUTEG Kal OV €xEl Kapia Xpovikr) déopeuon. EAdxioTn apxikr emévduon: EUR 20,000.

Moiol gival ol Kivduvol Kal TI uITTopw va KepSiow;

AgikTng KIVdUvou:

[« = /sl - ) - - ] -

< >

XapnA6Tepog Kivouvog YywnAo6TEPOG Kivouvog

O d¢eikTng KIvdUvou Baailetal oTnv TTapadoxn 0TI Ba dIaKPATACETE TO TTPoIoV 3 'ETn KpatAoTe.
O ouvotiTiKOG deikTng KIvOUvou gival évag 0dnyog yia 1o eTTiredo kivdUvou auTou Tou TTPoidvTog o€ oUYKPIon PE GAAa TTpoidvTa. Agixvel TTO00 mMOavo
gival To TTPOoIdV va xdoel xpAuaTa AOyw KIVACEWV OTIG ayopég 1 d16TI Oev €ipaoTe o€ BE0N va Gag TTANPWOOULIE.

Exouus chxm&m auTo To 1-rp0|ov wg 3 on-ro 7, 70 oTIOIO Eival KGTnVOpIG KIVSUVOU pscma-xapn)\n
AUTO BaBuoAoyei TIG meavsg ZnUIEC aTTO TIC usMovnKag £MBOOEIC OE ETITTEDO PETAIA-XAUNAN KOl KOKEC GUVBNKES TN AyOPOS EIVAI ATTIBAVO VO EXEI
QVTIKTUTTO GTNV IKQVOTNTA JAg VO 0OG TIANPWOEL.

Mpétrer va yvwpilete Tov ouvaAAaypaTiko Kivduvo. Oa Aappavere TAnpwpég o 6|u(popsm(o vouIoua, ourwg ons n TeAikn unoaocn Tou Ba
aTroAapBavsrs va £§upww| QTTO TNV IGOTIHIO PETASU TWV SUO VOMITHATWY. AUTOS 0 KivBUVOG Sev AQUBOVETAI UTTOWN GTOV SEIKTN TTOU
EMQAVIJETOI TTAPATIAVW.
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Auto T0 TTpOioV dev TrepIAapBavel TTpoaTaagia aTro TIG HEAAOVTIKEG ETTIOOCEIG TNG AYOPAG, ETTOPEVWG Ba UTTOPOUCATE VO XOOETE EVA PHEPOG N OAOKANPN
TNV €TEVOUON OQG.

Zevapla EMISOCEWV:

ZuvioTwHEVN TTePiodog Siakpdrnong: 3 'ETn Edv émeita amé 1 'Etog  Eadv émeita amd 3 ‘Etn
Mapadeiypa erévduong: 10.000 USD ATTOXWPNO ETE ATTOXWPNO ETE
AKpaiwv KATAOTAOE WV Méca pytropei va gag €mMIGTPaPOUV pEiov TO 5.440 USD 6.250 USD

KOOTOG

Méon amddoon KGO £Tog -45,6 % -14,5 %
Auopevég Néoa utropei va oag emioTpagolv pyegiov To 8.270 USD 9.110 USD

KOOTOG

Méon ammodoon KaGBe £Tog -17,3 % -3,0 %
MeTpioTral g Méoa prropei va oag eMOTPAPOUV pEiOV TO 10.350 USD 10.650 USD

KOOTOG

Méon amodoon KGO £Tog 35% 2,2%
Euvoiké Méoa ptropei va oag eMOTPAPOUV pgiov To 12.400 USD 13.230 USD

KOOTOG

Méon ammodoon KaGBe £Tog 24,0 % 9,8 %
EAdxioTo Oa pITopOoUCATE VA XACETE £va uEPOG 1} OAOKANPN TRV £TéEVEUON OAG.

Ta oToixeia Tou ep@aviovral TepIAaPBAvouv Ao To KOGTOG TOU idBIoU TOU TTPOIGVTOG, aAAG evdéxeTal va pnv TrepIAauBdavouv 6Ao To KOGTOG TToU
TTANPWVETE 0TOV OUPPOUAO 1 Tov diavopéa cag. Ta oToixeia dev AauBavouv uTTown TNV TIPOCWTTIKN POPOAOYIKA 0Og KATAOTOON, N OTToia UTTopEi
€TMIONG va €TTNPEACEl TO TTO0O TTOU Ba C0OG EMOTPAPEI.

To 11 Ba AGBete amd autd 1o TTPoIdV e€apTdral ammd TIG peAAOVTIKEG £€mOO0EIG TNG ayopds. Or e€eAielg TNG ayopdg oTo péANov eival aBéRaleg Kal dev
pTTOPOUV va TTPoRAe@BoUV Ue akpiBeia.

Ta duouevr), HETPIOTTAOBRA KAl EUVOIKA OEVAPIO TTOU TTApoUCIAdovTal gival TTapadeiyaTa OTToU XPNOIUOTIOIEITaI N XEipIoTn, uéon Kal BEATIOTN atTédoan Ta
teAeutaia 10 ‘En. O1 ayopég Ba ytropoucav va avatrtuxBoUv TToAU dIagopeTIKG oTo PEAAOV.

To oevapIo aKPaiwV KATOOTAOEWY BEIXVEI TI UTTOPEITE va KEPOITETE O€ aKPaieg CUVONKEG TNG ayopdg.

Auopevég oevaplo: Autdg o TUTTOG oevapiou cuvéRn yia pia eTévduon PeTagu louviou 2021 kai louviou 2022 (Edv émeima amd 1 'ETog ammoxwpno €T€),
Maprtiou 2017 ka1 MapTiou 2020 (Edv émerra amé 3 ‘ETn).

Métpio oevdpio: Autdg o TUTTOG oevapiou cuvéRn yia pia €évouan peTagu louviou 2015 kai louviou 2016 (Edav émeira amé 1 'ETog ammoXwpro €T¢),
OxkTwppiou 2020 kai OkTwPpiou 2023 (Edv émema amd 3 ‘En).

Euvoikd ogvdpio: Autég o TUTToG ogvapiou cuvéRn yia pia mévduon petagy MapTiou 2020 kai Maptiou 2021 (Edv émeita ammd 1 ‘ETog atmmoxwpnao €1¢),
Maiiou 2022 ka1 Mdiou 2025 (Edav émeita amé 3 ‘ETn).

Ti oupBaivel av Adepa Asset Management S.A. &ev gival o€ 8éon va TANpwocel;

O1 emevdUoeIg TOU apolfaiou Ke@aAaiou TNpoUvTal XwPIOTA aTTd Ta TTEPIOUCIakd oToixeia TNg Adepa Asset Management S.A. wg eTaipeiag diaxeipiong
apoifaiou ke@ahaiou kal amd Tnv avtiotoixn Tpdmela Bepato@uAakng. ‘ETol, dev Ba xdoete Tnv emévOuon O0ag Oe TTEPITITWON €VOEXOUEVNG
agpepeyyuoTnTag NG Adepa Asset Management S.A.

Moio €ival To K6OTOG;

To MPOOWTIO TTOU 0OG TTAPEXEl ETTEVOUTIKEG GUUBOUAEG OXETIKA e auTd TO TTPOIGV | 00G TTWAEI AQUTO TO TTPOIOV EVOEXETAI VO OaG ETTIBAPUVEI HE AAAO
K60TOG. Av oupBei autd, To ev AOyw TTpéowTio Ba oag dwaoel TTANPOPOPIEG OXETIKA PE QUTO TO KOOTOG KAl TOV TPOTIO HE TOV OTToi0 €TTNPEAdEl TNV
€TTEVOUCT) 0AG.

KoéoTog pe Tnv mdpodo Tou Xpoévou

O1 mivakeg dgixvouv Ta TToad TTou AauBdvovTal atré Tnv €TEVOUCT) 0ag yia TNV KAAUWN SIa@OPETIKWY TUTTWV KOOTOUG. AUTA T TTOOG £EQPTWVTAI OTTO
TO TT000 TTOoU €TTEVOUETE, TO XPOVIKO dIdoTnUa SIaKPATNONG TOU TTPOIGVTOG [Kal TIG £mMBOCEIG Tou TIPoidvTog (kaTd TrepimTwon)]. Ta Toad Tou
TTapouciddovTal dw eival TTapadeiypata Tou Bacifovral o€ Eva TTapadelyua TToooU TTEVOUCNG KAl SIOPOPETIKEG TTIBAVES TTEPIOBOUG ETTEVOUCNG.

YTmoBéoape Ta €¢NG:

= To TpWwTo £10G Ba 0OG £MOTPAPEi TO TToad TTou emevdloare (eTAola amddoon 0 %). MNa TiIg GAAeg TTepPIddOUG dlakpATNONG, uTToBéaaue 6T ol
€MOOOEIG TOU TIPOIOVTOG €ival EKEIVEG TTOU TTAPOUCIAJOVTAl OTO PETPIOTTOBEG TEVAPIO

= EtrevdUovtal 10.000 USD

= s = Eav émeira amé 1 ‘Etog Eav émeita amé 3 'ETn
KoéoT1og pe Tnv mdpodo Tou Xpoévou . A
ATTOXWPNO ETE ATTOXWPNO ETE
>UVOAIKO K6OTOG 391 USD 830 USD
ETtAoiog avtikTutrog k6aToug (*) 4,0 % 27 %

(*) AuTé deiyvel TTWG TO KOOTOG PEIWVEI TNV aTTOd00N 0ag KABe £T0g Katd Tnv Trepiodo diakpdrnong. MNa mapddelyua, deixvel 0TI AV ATTOXWPAOETE KATA
TN ouVIOTWHEVN TTEPIodO dlakpdTnang, N péon amdédoor oag avd £1o¢ TTpoBAETeTal 611 Ba givail 4,1 % TTpIv aTTd TNV aYaipeon Tou kdaToug Kail 1,5 %
META TNV a@aipecn Tou KOOTOUG.
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20vleon TOoU K6GTOUG

O TrapakdTw TTivakag SeiXVvel TOV QvTiKTUTTO GV aTToXwprjoeTe petd atmod 1 ETog.

E@dmrag k60TOG KATd TRV €£i0080 N} TV ATTOXWPNON

KéoTog e10660u 2,0 % To mpaypartiké Tooo Ba TroikiAAel avaAoya pe TV atmdédoon Tng eTévouor|g cag. H 200 USD
TTAPATTAVW CUYKEVTPWTIKA EKTIUNON TOU KOOTOUG TTEPIAANBAVEI TOV HEGO OPO TWV TEAEUTAIWV
5 €TWV.
Aut6 €ivail To p€yioTo TToo6 TTou Ba uTropolaate va TTANPWOETE Kal Ba utropouoe va gival
MIKPOTEPO.

KooTog armoxwpnong Agv xpewvoupe TEAOG aTTOXWPENONG YIa auTé TO TTPOIGV, WOTACO, TO TTPOCWTTO TTOU 0AG TTWAET 0 USD
TO TTPOIOV EVOEXETAI VA OOG TO XPEWOEI.

Tpéxov k6oTOG [AauBdveral o€ eTRoIa Bdon]

ApoiBég diaxeipiong kait Ao 1,4 % Tng agiag TnG eTTEVOUCTG 0ag ava £T0G. 144 USD
OI0IKNTIKO i A&ITOUpyIKO

KOOTOG

KoéoTog ouvaAiayrig 0,5 % Tng agiag TnNg eTévduoTt|g oag avd £Tog. AuTr Eival P EKTIUNON TOUu KOOTOUG Hag oTav 51 USD

ayopadoupe Kal TTWAOUNE TIG UTTOKEIMEVEG ETTEVOUCTEIG YIA TO TTPOIOV.

Mp606eTo K6GTOG TTOU AauBAveTal UTTO €18IKEG TTPOUTTOBECEIG

ApoiBég emdodaEWY Agv uttdpyouv apoiBég emMBOTEWY yia autd TO TTPOIdV. 0 UsSD

Mo méoo XpovIKS SIdoTnHA TTPETTEI VA TO £XW OTNV KOTOX HOU KOl NTTOPW VO KAVW avaAnyn XpnUATwy TrpIv atré Tn AQRgn

ZuvioTwpevn Trepiodog diakpdarnong: 3 'ETn

Auté 10 apoiBaio ke@AAaio dev £xel EAAXIOTN TTEPIOdO BIaKPATNONG, AAAG €xel dnuioupynBei yia pecotrpdBeopa.eévduon. Emopévwg, Ba mpétel va
€i0TE TTPOETOINOOUEVOI VA TTOPAUEIVETE OTNV €TTEVOUCH 0ag yia TouAdyioTov 3 xpdvia. QoT600, PTTOPEiTE va €CayAyeTe TNV €TEVOUCH OAG O€
o1roladATToTE £PYATIUN nuépa TpdTedag ato AougepuBoupyo.

Mwg propw va utroBdAw karayyeAia;

Edv embBupeite va uttoBdaAeTe katayyeAia axeTIKA pe autd To apoifaio KEQAAAIO 1} HE TO TTPOCWTTO TTOU 0dg TToUANCE auTtd To apoifaio Ke@AAalo i oag
OUPBOUAEWE OXETIKA PE auTO TO apoIfaio KEQAAAIO, UTTOPEITE va TO KAVETE WG EEAG:

TnAe@wvVIKd: PTTOPEITE VO UTTORAAETE TNV KATAyYEAia oag aTov apiBuod +352 26 89 80 - 1.

HAekTpoOVIKO Taxudpopeio N péow Tayxudpopeiou: MTopeite va uTToRAAETe TNV KaTtayyeAia oag péow nAekTpovikou Tayxudpopeiou atn dielBuvon
infocenter@adepa.com Tayxudpouikwg ot dielBuvan Adepa Asset Management S.A., 6A rue Gabriel Lippmann, L-5365 Munsbach.

AikTuak6g TéTTOG: MTTOPEITE Va aTTEUBUVETE TNV KaTayyeAia 0ag o€ ePag oTnv I0TooeAida pag "www.adepa.com” otnv evotnTa "Emikoivwvia”.

AAAeg ouva@eig TTANpo@opicg

AuTO TO dIdypappa Beixvel TIG ETTIOOOEIG TOU KEPAAQIOU WG TO TTOCOOTO

20% . 17,5% {nuiag N k€pdoug avd €1og KATA Ta TeAeuTaia 8 'ETn. O1 TponyoUlueveg
15% 15,2% eMIOO0EIG OEV ATTOTEAOUV AIOTNIOTO OEIKTN TWV PEANOVTIKWYV ETTIOOCEWV.
o O1 ayopég Ba pmopoucav va avamtuxBolv TTOAU SIa@OPETIKA OTO
10% 6,8% 7,6% MEAAOV.
5% . Mrmropei va oag BonBroel otnv agloAdynon Tou TPOTIOU dIXEIPIoNG TOU
0% -10.7% ﬂ’ 6.2% ﬂ’ KEPaAaiou oTo TTAPEAOOV.
-5% . . . . .
H amédoon epgavifetal PETG TNV  OQAipESN TWV  TPEXOUCWV
-10% empBapivoswy. Tuxév TEAn  €10630U KOl ATIOXWENONG  Oev
-15% ouptrepiAauBdavovtal oTov  UTToAoyiopd. H  €ikovi{opevn  KaTnyopia

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 peToxwv €xel 1 AuyouaTou 2016 evepyotroinpévo. O1 ITTOPIKEG ETIBOOEIG
utroAoyioTnkav o€ USD utroAoyiopévo.

Zehida 3/3



