@ A D E PA ‘Eyypa@o BaocikwVv TTAnpo@opiwv

ASSET MANAGEMENT

ZKOTOG

To Tapov éyypago TTapéxXel BaCIKEG TTANPOPOPIEG OXETIKA PE TO TTAPOV ETTEVOUTIKO TTPOIdV. Agv gival UNIKG euTTopIkAG TTpowBnaong. Or TTAnpogopieg
atrairoUvTtal BAcEl TOu VOUOU yia va oag Fondrioouv va KaTavoroeTe TN @UON, Toug KIVOUVOUG, To KOOTOG, T duvnTIKA KEPSN Kal ¢nuieg Tou TTapdvTog
TIPOIGVTOG Kal va aag BonbAoouv va To ouykpiveTe pe GAAa TTpoidvTa.

Mpoiév

Ovopa: INCOMETRIC FUND - ATHOS (LF) Global Navigator A EUR Cap
AvayvwpIoTIKO: LU1846656038

KaraokeuaoTAG: Adepa Asset Management S.A.

ZToixeia emikolvwyviag:  www.adepa.com
TnAépwvo: KaAéoTe +352 26 89 80 - 1yia TePIoOOTEPEG TTANPOPOPIES

Appodia apxn: Commission de Surveillance du Secteur Financier (CSSF) eival utreuBuvog(-n)(-0) yia Tnv emrotrTeia Tou/Tng Adepa Asset
Management S.A. o€ oxéon pe TO TTAPOV £yyPAPO PACIKWYV TTANPOPOPIWV.

Huepounvia: 11 NoepBpiou 2024

lMpokeiral va ayopdoere éva mpoiov mou Sev gival amAd kal iowg SUOKOAEUTEITE va TO KATAVONOETE.

Ti gival auTo TO TTPOIOV;

Tomog

To Ymoke@dAaio atmoteAei pépog Tou INCOMETRIC FUND, 1o oTroio gival opyavwuévo cUP@wva Pe Toug vopoug Tou MeydAou AoukdTtou Tou
Nougeppoupyou. To ev Adyw ApoiBaio KepdAaio éxel AaBel adeia Aeitoupyiag kai eToTrTeleTal oTto AougepBolpyo atréd Tnv CSSF. Ogpato@UAakag
eival n Quintet Private Bank (Europe) S.A.

Aidpkeia
O emevOuTIKOG 0pifovTag gival HECOTTPOBECUA Kal TTPETTEI VA €ival TOUAGXIOTOV 5 xpdvia.

Z1o)XO0I

To YmokepdAaio diaxelpifetal evepyd. O o1dX0G Tou YToke@aAaiou gival va TTapExEl OTOUG €TTEVOUTEG BETIK OUVOAIKN ammédoon Péow
HOKPOTTPOBEOUNG KEQAAAIOKAG EKTIUNONG KAl TPEXOVTOG EIGOBAUATOG KATA TN SIAPKEIA TOU OIKOVOMIKOU KUKAOU. TO YTTOKEQPAAQIO XPNOIYOTIOIET Yia
€TTEVOUTIKN TTPOCEYYION TTOAU-TTEPIOUCIOKWY OTOIXEIWY, N oTroia dev BacifeTal o€ TTEPIOPICUOUG JEIKTN ava@opds. Aev UTTAPXE! Kayia eyyunon 6Tl TO
YTtrokepdAaio Ba eTITUXEI TOV £TTEVOUTIKO TOU OTOXO Kal OV UTTAPXEI KOMia €yyunaon yia To KEQAAAIO TToU €TTEVOUETAI.

To Ymroke@dAaio Ba emevdUel Kupiwg o€ opoAoylakoUg TiTAoug, diebveig PeToxEG Kal péoa Xpnuatayopds. H cuvoAikh eTTEVOUTIKR GTPOATNYIKK TOU
Ymokepalaiou Ba Bacifetal otnv BepeAidn £peuva Kal avadAuon eTIPHEPOUG TITAWY, TWV XPNUATOTIIOTWTIKWY AyopwyV KAl TWV TPEXOUCWV
JOKPOOIKOVOUIKWY cuvlnkKwv. To YTToke@AAalo dev UTTOKEITAI O€ YEWYPAPIKOUG i} KAadSIKOUG TTEPIOPIOPOUG eTTEVOUONG, KAl Ol TTEPICOOTEPES
€mevOUOoEIG TOU Ba gival 0To KeEPaAaIakd TTAQICIO (METOXEG Kal OJOAOYQ) JECTiWY Kal JEYAAWY KEQAAQIOTTOINCEWY ETAIPEIWV. QOTOCO, TO XAPTOPUAAKIO
TOU YTTOKEQAAQiOU avap£éVETal VO ETTIKEVTPWVETAI KUPIWG O€ aVETITUYPEVEG ayopég pe Beomiopévo vopuikd TTAaiolo. Otav kpivetal amapaitnTo, To
YT1rokepAaAalo, CUUTTANPWUATIKE, YTTOPET va £XEI EKBEGN OTO KEQAAAIAKS TTAQICIO ETAIPEIWYV TWV AVASUOHEVWY AYOPWV.

To emAé€Io emevduTIKO cUPTTAY TOUu YTToke@aAaiou Ba TrepIAauBavel eionyuéveg HETOXEG Kal ogdAoya, cupTtrepIAauBavopévwy, aAAd oxi
TTEPIOPIOTIKA: TITAOUG OTABEPOU 1} KUPAIVOPEVOU ETTITOKIOU, OJOAOYQ UNOEVIKOU KOUTTOVIOU Kal KPATIKG OpOAoya, KaBWG Kal HETATpéWIa opdAoya.

ZTOXEUOHEVOG IBIWTNG ETTEVOUTAG

Al0B€0IH0 o€ OAOUG TOUG ETTEVOUTEG KOI O€ €UPW. To YTTOKEQPAAQIO €xEl OXEDIQOTEI YIO ETTEVOUTEG TTOU avalnToUV £va ICOPPOTTNUEVO XOPTOPUAAKIO
atroTeAOUPEVO aTTO PETOXEG, OMOAOYa XWPiG TTEpaITEPW avaykn eTévduaong ot didgopa apoifaia kepdAaia. ATTeuBUveETal OE HETOUAKPOTTPOBECHOUG
eeVOUTEG Kal Oev €xel Kapia XpovikA déapeuon. EAdxiotn apxikn emévduon: EUR 10.000.

Moiol gival o1 KivBuvol Kal TI PITTopw va KepSiow;

AgikTng KIVdUvou:

L e [ - [ s [ e ][
< >

XapnA6Tepog Kivouvog YywnAo6TEPOG Kivouvog

O d¢eikTng KIvdUvou Baailetal oTnv TTapadoxn 0TI Ba dIAKPATACETE TO TTPOIOV 5 'ETn KpaTAOTE.

O ouvoTiTiKOG SeikTng KIvOUVou gival évag 0dnyog yia 1o eTTiTTedo KivoUvou auTou Tou TTpoidvTog o€ oUYKpIon PE GAAa TTpoidvTa. Agixvel TTO00 TMOavo
gival To TTPOoIdV va xdoel xpAuaTa AOyw KIVAGEWV OTIG ayopég 1 d16TI dev gipaoTe g€ BEGN va 0ag TTANPWOOULIE.

EX0UHE KaTaTagEl QuTO To TTPOioV WG 3 aTTo 7, To OTIOIO EivVal KATNYOPIX KIVBUVOU HECQIa-XaUNAN. ] ) o ] ]
Auto BaBpoloyel Tig TMBAVEG {NIEG ATTO TIG HEAAOVTIKEG ETIBOCEIG OE ETTITTESO PECAIA-XAUNAN KaI KOKEG OUVBNKEG TNG ayopag eIval atmavo va exel
QVTIKTUTTO OTNV IKAVOTNTA HAG VO 0OG TTANPWOEL.

AAAol kivouvor: ANAol kivduvor: MoTwTikdg Kivouvog, Kiviuvog peuatdtntag, Kivduvog avtiouyBailopévou, Aeiroupyikdg Kivduvog, Kivduvog
TTAPAYWYWY, ZuvaAAaypaTikog Kivouvog, Kivouvog yeyovoTtwy.

AUTG TO TTPOIOV SeV TTEPIANAUBAVEI TIPOGTAGIA OTTO TIG MEAAOVTIKEG ETMIBOOEIG TG AYOPAS, ETTOUEVWS Ba UTTOPOUCATE VO XAGETE £VAl LEPOG 1 OAGKANPN
TNV €TEVOUOT OOG.
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ASSET MANAGEMENT
Zevapla EMISOCEWV:

ZuvioTwHEVN TrEPiodog Siakpdarnong: 5 ‘ETn

Mapadeiypa erévduong: 10.000 EUR

‘Eyypa@o BaocikwVv TTAnpo@opiwv

Eav émeita amé 1 'Erog  Edv émeira amoé 5 Etn

ATTOXWPNO ETE ATTOXWPNO ETE

AKpaiwv KATAOTACE WV Néoa utropei va oag emioTpagolv pegiov To 4.930,00 EUR 4.920,00 EUR
KOOTOG
Méon ammdédoon k&be £T0g -50,70 % -13,23 %
Auopevég Méca ytropei va cgag emoTpa@oUV peiov To 8.540,00 EUR 9.020,00 EUR
KOOTOG
Méaon ammodoon kGBe £Tog -14,60 % -2,04 %
MeTpioTra ég MNéoa ptropei va oag EMOTPAPOUV pgiov To 10.160,00 EUR 10.680,00 EUR
KOOTOG

Méon ammdédoon k&be £Tog

Euvoiké Méca pytropei va ogag emoTpa@olvV peiov To
KOOTOG

Méaon ammodoon kGBe £Tog

1,60 %
11.640,00 EUR

16,40 %

1,32 %
11.450,00 EUR

2,75 %

EAdxioTo Oa propoucaTte va XAoeTE éva uépog i oAGkAnpn Tnv erévduon oag.

Ta oToixeia ToU gupaviovtal TepIAauBdavouv 6Ao To0 KOGTOG TOU iBIOU TOU TTPOIOVTOG, OAAG evdExeTal va punv TTepIAauBavouv 6Ao To KOOTOG TToU
TTANPWVETE 0TOoV GUPPBOUAO ) Tov dlavouéa cag. Ta oToixeia dev Aaudvouv uTTéWn TNV TTPOCWTTIKI GOPOAOYIKA 0ag KATAoTACT, N OTToia UTTOPE(
€TTiONG va €TTNPEACEl TO TTOGG TToUu Ba 0Og ETTIOTPAPEI.

To 11 Ba AGBeTe amd auTd To TTPOIdY e€apTdTal ammd TIG HEAAOVTIKEG €TIBOOEIG TNG ayopds. O1 eeAieig TNG ayopdg aTo PéANoV ival aBéRaieg kal dev
pTTOPOUV va TIPoBAE@BOUV e akpiBela.

Ta duouevr), HETPIOTTOBNA KAl EUVOIKA OEVAPIO TTOU TTAPOUCIAdovTal gival TTapadeiyuaTa OTTOU XPNOIKOTIOIEITAI N XEipIoTn, péon Kal BEATIOTN atTédoan Ta
teAeutaia 10 ‘ETn. O1 ayopég Ba ptropouoav va avatrtuxBouv TToAU Sia@opeTikd aTo JEAAOV.

To oevapIo aKPaiwV KATOOTACEWY BEIXVEI TI UTTOPEITE va KEPBITETE O€ aKPaieg CUVONKEG TNG ayopdg.

Auopevég aevapio: Autég o TUTTOG oevapiou guvéRn yia pia emévouon peTagl 29/03/2019 kai 31/03/2020 (Edv émeira amé 1 ‘ETog amroxwpno €T€),
31/03/2015 ka1 31/03/2020 (Edv émeita amd 5 'ETn).

Métpio oevapio: Autdg o TUTTOG oevapiou ouvéRn yia pia emévduon petagu 31/05/2018 kai 31/05/2019 (Edav émeita amd 1 ‘ETog amoxwpno €T€),
30/09/2019 ka1 30/09/2024 (Edav émerta amd 5 ‘En).

Euvoikd oevdpio: Autdg o TUTTog oevapiou cuvéRn yia pia emévduon petagu 31/03/2020 kar 31/03/2021 (Edv émeita amd 1 ‘ETog ammoxwpno €1€),
31/10/2014 kai 31/10/2019 (Edv émeita amoé 5 ‘En).

Ti oupBaivel av Adepa Asset Management S.A. &ev gival o€ 8éon va TTANpwocel;

O1 emmevdUaelg Tou apoiaiou KepaAaiou TNPOUVTal XWPIOTAE AT Ta TTEPIOUTIOKA aToixeia TNg Adepa Asset Management S.A. wg eTaipeiag diaxeipiong
apoiBaiou ke@aAaiou kal amd TNV avrioToixn TpaTeda Bepato@uAakig. 'ETal, dev Ba xdaete Tnv eTEvOUCH O0OG O€ TTEPITITWON £VOEXOUEVNG
agepeyyuoTntag Tng Adepa Asset Management S.A.

Moio €ival To K6OTOG;

To TTPOOWTIO TTOU 0AG TTAPEXEl ETTEVOUTIKEG CUMPBOUAEG OXETIKA PE AUTO TO TTPOIGV ) 0aG TTWAEI AUTO TO TTPOIOV EVOEXETAI Va Oag eMBapuvel ye GAAO
K60TOG. Av oupBEi auTd, To ev Adyw TTpOowTTo Ba oag dWaoel TTANPOPOPIEG OXETIKA JE AUTO TO KOOTOG KAl TOV TPOTTO PE TOV OTTOI0 £TTNPEALEl TNV
eTTéVOUON 0aG.

KoéoTog pe Tnv mdpodo Tou Xpoévou

O1 mivakeg Ogixvouv Ta TTood TTou AapdvovTal atré Tnv €TEVOUCT] 0ag yia TV KAAUWN SI0QOPETIKWY TUTTWV KOOTOUG. AUTA Ta TTOOG £EAPTWVTAI ATTO
TO TT000 TToU €TTEVOUETE, TO XPOVIKO didaTnua dIakpdTnoNng Tou TIPOidvTog [Kal TIG MOACEIG TOU TTPOIdVTOG (KaTd TrepimTwaon)]. Ta Tood TTou
TTapouciddovTal £dw gival TrTapadeiypara Tou Baaciovral o€ £va TTapddelypa TToooU TTEVOUCNG KAl BIAQOPETIKEG TTIOAVEG TTEPIODOUG ETTEVOUONG.

Ymobéoape Ta €ENG:

= To TpWwT0 €106 BO GAG EMATPAPEi TO TTOCO TToU £TTEVOUCATE (€TAOIO aTrodoan 0 %). MNa Tig AAAeg TTEPI6dOUG dlakpdTnang, utroBécape ATI ol
€mMOOOCEIG TOU TTPOIOVTOG €ival EKEIVEG TTOU TTAPOUCIAovVTal OTO PETPIOTTABEG aevaplo
= EtrevoUovTal 10.000 EUR

Edv émeira amé 1 ‘Etog Eav émeita amd 5 'Etn

KéoT0g pe TNV Tdpodo Tou Xpovou

ATTOXWPNO ETE ATTOXWPNO ETE
>UVOAIKO KOOTOG 641,57 EUR 1.814,79 EUR
ETtAoiog avtikTutrog k6aToug (*) 6,42% 3,30%

(*) AuTé deixvel TTWG To KOOTOG PEIWVEI TNV OTTOB0CH 0aG KABE £T0G KaTd TNV TTEPiodo diakpdTnang. MNa Tapdadeiyya, deixvel OTI €AV ATTOXWPAOETE KATA
TN ouVIoTWHEVN TTEPIodO dlakpdTnong, N péon amdédoor oag avd £10¢ TTpoBAETeTal 611 Ba givail 4,03 % Tpiv atd TNV agaipean Tou kéaToug Kail 0,73 %
META TNV aQAipEan TOU KOOTOUG.
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20vleon TOoU K6GTOUG

O TrapakdTw TTivakag SeiXVvel TOV QvTiKTUTTO GV aTToXwprjoeTe petd atmod 1 ETog.

E@dmrag k60TOG KATd TRV €£i0080 N} TV ATTOXWPNON

KéoTog e10660u 3,00% TOu TTOC0U TTOU TTANPWVETE KATA TNV €i0080 O€ QUTA TNV £TTEVOUON. 300,00 EUR
AuT6 €ivail To p€yioTo TToe6 TTou Ba uTropolaaTe va TTANPWOETE Kal Ba utropoUloe va gival
MIKPOTEPO.

KoéoTog arroxwpnong 1,00% Tng eTéVOUGCHG oag TIpIv oag KataBAnOei. 100,00 EUR
AuTo gival To p€yioTo TTooO6 TTou Ba pTTopoucaTte va TTANPWOoETE Kal Ba utTropouce va givai
MIKPOTEPO.

Tpéxov k6oTOG [AauBdveTal o€ eTROIA Bdon]

ApoiBég diaxeipiong kai GAAo  2,28% Tng agiag Tng eTEVOUCTIG 0ag avd £TOG. 227,88 EUR

BI0IKNTIKO 1] AEITOUPYIKO

KOOTOG

KoéoTog ouvaAiayrig 0,07% Tng agiag TnG eTTEVOUOAG oag avd £10G. AUTH gival pia eKTiuNon Tou KGOTOUG pag oTav 6,81 EUR

ayopadoupe Kal TTWAOUUE TIG UTTOKEIUEVEG £TTEVOUTEIG YIA TO TTPOIOV.

Mp6o0eTO KO6OTOG TTOU AauBAveTal UTTO E1BIKEG TTPOUTTOBECEIG

ApoiBég emdOTEWV H apoifr amédoong kataBaAAeTal eTnaiwg oTo TEAOG TNG TTEPIGdOU aTTddoang oTig 31 15,61 EUR
AekepBpiou k4B £Toug. H apoifry atmédoong kataBaAAeTal edv n kaBapn aia evepynTikou avda
uepidio aTo TéAog TnG TTEPIGdoU atrddoong utrepBaivel To "High Watermark". ApoiBr amédoong
15%. To mpaypatikd moad Ba ToikiAAel avaAoya pe TIG emMBOTEIG TNG emévduong oag. H
€KTiUNON TOU CUVOAIKOU KOOTOUG avWTEPW TTEPIAMPBAVEI TOV HECO BP0 TWV 5 TEAEUTAIWY ETWV.

Mo 600 XPOVIKO S1IAoTNHA TIPETTEI VO TO £XW GTNV KOTOXI HOU KOl HTTOPW VA KAVW avdAnyn XPnUATwy 1rpiv a1rd Tn ARgn

ZuvioTwHeVN Trepiodog Siakpdrnong: 5 'ETn

AuT6 10 apoifaio kepdahaio dev Exel EAAXIOTN TTEPiIodo dlakpdTNoNG, aAAG éxel dnuioupynBei yia pakpoTTpdBecpa.eTévduan. ETopévwg, Ba mpétrel va
€i0TE TTPOETOINACUEVOI VA TTOPAMEIVETE OTNV €TTEVOUCH 0aG yia TOUAdxIoTov 5 xpovia. QoTdo0, PUTTOPEITE va £§ayayeTe TNV €TEVOUCT OOG O€
oTroladnToTe epydoiun nuépa Tpdtefag oto AougeuBoupyo.

Mwg propw va utroBdAw KatayyeAia;

Edv emBupeite va uTTORAAETE KaTayYEAIQ OXETIKG UE AUTO TO ApOIBAio KEPAAQIO 1) JE TO TIPOCWTTO TTOU 0AG TTOUANGE auTd TO apoifaio kepdAaio f oag
OUPBOUAEWE OXETIKA PE QUTO TO OPOIBaIo KEPAAQIO, UTTOPEITE Va TO KAVETE WG £EAG:

TnAe@wvika: ptropeite va UTTORAAETE TNV KaTtayyeAia oag oTov apiBuod +352 26 89 80 - 1

Adepa Asset Management S.A., 6A rue Gabriel Lippmann, L-5365 Munsbach.

AikTUOKOG TOTTOG: MTTOPEITE VO QTTEUBUVETE TNV KaTayyeAia oag o€ eudg oTnv IoToogAida pag "www.adepa.com" otnv evotnta "ETTiKoivwvia".

AAAeg ouvageig TTAnpo@opieg

AuTté 10 didypappa deixvel TIG eMOOCEIG TOU KEQAAQIOU WG TO TTOGOOTO
10% 9,3% {nuiag i képdoug avd é1og katd Ta TeAeuTaia 4 ‘Etn. O1 Tponyoupeveg
6.7% emdO0eIg Oev amoTeAOUV agIGTTIOTO BEIKTN TWV PEAAOVTIKWY ETTIOOCEWV.
’ O1 ayopég Ba ymopoucav va avamTuxBolv oAU dIaQOopPETIKA GTO
5% péNoV.

Mrtropei va oag Bonbriaoel otnv agioAdynon Tou TpdTToU dlaxeipiong Tou
0% -5,2% -2,5% KEQaAQiou GTo TTAPEABOV.

H amoédoon ep@avifetal YeTA TNV AQAipESn TwV TPEXOUOWV
-5% emiBapuvoewyv. Tuxov TéEAN €106d0u Kal amoxwpnong Oev
gupTrepiAapyBdvovTtal atov uttoAoyiopd. H eikovi{ouevn katnyopia
2019 2020 2021 2022 2023 peToxwv €xel 8 Maiou 2020 evepyotroinuévo. Ol I0TOPIKEG ETTIBOOEIG
utroAoyioTnkav oe EUR utrohoyiopévo.
O1 unviaiol UTTOAOYIGHOI TWV TTPONYOUUEVWY OEVApPIWY £TTIOOCEWV PUTTOPOUV va Bpebolv oTn dielbuvan
https://www.adepa.com/priip-files/LU1846656038_scenario_export.csv
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